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SYBJRCT: RATES EX - 31 DECRMBER 1580

I amwiting to advise you of the United states and Canadi an dollar rates of
exchange which wi || applyfor reporting purposesasat 31.12.90, as followa:-

USdollars 1.893 tothe £
Canadi an doll ars 2.24 to the £

underwriting agents are r emi nded that different rates Of exchange apply for
the purposesof prenium income nonitoring.

This letter has been sent to all underwriting agents, active underwiters and
recogni sed auditors, |f you have any queries, please call Leslie Rosenberg On
LI oyd’ s extension 6277.
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Barbara J serry (Xiss) ~
Nanager . -
sol vency & Reporting Department




